
The Tax Man Cometh:  
Understanding Investment 
Tax Consequences



Porter – 9 Years Old



Vanguard Advisor’s Alpha®



How are investment account earnings taxed?



Taxable versus Tax-Advantaged Accounts



How are Inherited Assets Taxed?



Potential Tax-Saving Tips

• Tax-Loss Harvesting

• Exchange Traded Funds versus Mutual Funds

• Municipal Bonds/Money Markets

• Qualified Charitable Distributions



What is Tax-Loss Harvesting?



Exchange Traded Funds versus 
Mutual Funds



What are Qualified Charitable 
Distributions?



Important Reminders for Widows

• Make sure to get your basis stepped up

• Tax filing status

• How filing status change could affect your tax bracket

• How filing status could affect Medicare Part B & D premiums



2024 Federal 
Income Tax 
Brackets



2024 Medicare 
Part B Premium



Bret Hackett, CFP®, CeFT®, MBA Wealth Manager

bhackett@meritfa.com

817-267-9480

Securities offered through LPL Financial, member FINRA/SIPC. Investment advice offered through 
Merit Financial Group, LLC, an SEC-registered investment adviser. Merit Financial Group, LLC and 

Merit Financial Advisors are separate entities from LPL Financial and The Widow’s Journey. 

Content in this material is for general information only and not intended to provide 
specific advice or recommendations for any individual. 

This information is not intended to be a substitute for specific individualized tax advice. 
We suggest that you discuss your specific tax issues with a qualified tax advisor. 
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